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TO AMEMBASSY SANTIAGO 
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EO 11652 NA 
TAGS EFIN Cl 

SUBJ DEBT RESCHEDULING - OPIC 
RE SANTIAGO 3475 

1. MEMCON OF AUG 1 MEETING OF OPIC REPS WITH INOSTROZA POUCHED 
TO KESSLER. 

2. KEY POINT OF MEETING WAS THAT INOSTROZA CONFIRMED GOC NO LONGER 
INSISTS THAT OPIC-INSURED PRIVATE CREDITS ARE SUBJECT TO PARIS CLUB 
AGREEMENT AND GOC IS PREPARED TO OPEN NEGOTIATIONS PROMPTLY WITH BANK 
OF AMERICA ON ARAUCO AND PETRODOW LOANS. HOPEFULLY THIS WILL OPEN 
WAY FOR NEGOTIATIONS ON OTHER INSURED CREDITS AS WELL. FOR ITS PART. 

OPIC ADVISED INOSTROZA THAT IT WOULD NOT REQUIRE A SEPARATE ARRANGEMENT 

LIMITED OFFICIAL USE 
LIMITED OFFICIAL USE 
PAGE 02 STATE 156715 

ON THE DEC 1972 INSTALLMENT OF OPIC-GUARANTEED EL TENIENTE SERIES A 
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NOTES AND THAT IT COULD BE INCLUDED UNDER THE 1972 PARIS CLUB 
AGREEMENT. 

DECON 8/8/74. ROGERS 
LIMITED OFFICIAL USE 
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